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OATH OR AFFIRMATION

, Willis G. Ryckman, IV . . , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

The Bank Street Group L.L.C. » 8s
of June 30 ,2002  are true and correct. 1 further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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= Signature

Managing Director
Title

ZORITA Sim
Notary Public, StateMo(?mg

ou rfNo._01856039432 W York

| . | c "ualitied in New York Cou

his report ** contains (check all applicable boxes).“CMMission Expires March 27 ggg‘@
' K}

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(3) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

—

OO0 O OO0ORORO0ORBRAER

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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STATEMENT OF FINANCIAL CONDITION

AND REPORT OF INDEPENDENT CERTIFIED
PUBLIC ACCOUNTANTS

THE BANK STREET GROUP LLC

June 30, 2002




Grant Thornton &

Accountants and Management Consultants

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

To the Member of
The Bank Street Group LLC

We have audited the accompanying statement of financial condition of The Bank Street Group LLC (the
“Company”) as of June 30, 2002. This financial statement is the responsibility of the Company’s
management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and petform the audit to obtain reasonable assurance about
whether the statement of financial condition is free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the statement of financial condition. An
audit also includes assessing the accounting prnciples used and significant estimates made by management,
as well as evaluating the overall statement of financial condition presentation. We believe that our audit
provides a reasonable basis for our opmion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the financial
position of The Bank Street Group LLC as of June 30, 2002, in conformity with accounting principles
generally accepted in the United States of Amenica.

The accompanying statement of financial condition has been prepared assuming that the Company will
continue as a going concern. As discussed in Note D, the Company is experiencing difficulty in generating
sufficient cash flow to meet its obligations and sustain its operations, which raises substantial doubt about
its ability to continue as a going concern. Management’s plans in regard to these matters are also described
in Note D. The financial statements do not include any adjustments that might result from the outcome of
this uncertainty.

é(o&—\\\mﬂb% ANV

New York, New York
July 31, 2002

60 Broad Street
New York, NY 10004
T 212.422.1000

F 212.422.0144

© W www.grantthornton.com -2-

Grant Thornton LLP
US Member of Grant Thornton International
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The Bank Street Group LLC
STATEMENT OF FINANCIAL CONDITION

June 30, 2002

ASSETS
Cash and cash equivalents
Security deposit
Equipment (net of accumulated depreciation of $5,649)
Other assets

LIABILITIES AND MEMBER’S CAPITAL
Accounts payable, accrued expenses and other liabilities

Member’s capital

The accompanying notes are an integral part of this statement.

$ 96,349
10,050
13,549

727

$120.675



The Bank Street Group LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION

June 30, 2002

NOTE A - GENERAL BUSINESS

The Bank Street Group LLC (the “Company”), formed in May 2001, is a registered broker-dealer with
the Securities and Exchange Commission (“SEC”) and became a member of the National Association of
Securities Dealers, Inc. (“NASD”) on March 6, 2002. As a boutique investment bank, the Company
provides metrget, acquisition and financial advisory services to its clients. The Company assists

management teams with analyzing, structuring and executing a wide range of strategic and financial
alternatives.

NOTE B - SIGNIFICANT ACCOUNTING POLICIES

Included in cash and cash equivalents are investments in money market accounts which are readily
convertible to cash.

Equipment 1s carried at cost less accumulated depreciation. Depreciation is computed using the
straight-line method over three years.

The Company is a limited liability company for Federal and state income tax purposes, and, as such, the
members are individually liable for Federal and certain state taxes. The Company is subject to local
Income taxes. '

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions in determining
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements. Actual results could differ from those estimates.

NOTE C - NET CAPITAL REQUIREMENT

As a registered broker-dealer and member of the NASD, the Company is subject to the SEC’s Uniform
Net Capital Rule 15¢3-1, which requires that the Company maintain minimum net capital, as defined, to
be 12.5% of aggregate indebtedness or $5,000, whichever is greater. Net capital and aggregate
indebtedness change from day to day, but as of June 30, 2002, the Company had net capital of $93,515,
which exceeded requirements by $88,515.



The Bank Street Group LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)

June 30, 2002

NOTE D - GOING CONCERN

The accompanying statement of financial condition has been prepared on a going concern basis, which
contemplates the realization of assets and the satisfaction of liabilities in the normal course of business.
The Company is experiencing difficulty in generating sufficient cash flow to meet its obligations and

— sustain its operations, which raises substantial doubt about its ability to continue as a going concern.

The statement of financial condition does not include any adjustments relating to the recoverability of
assets and classification of liabilities that might be necessary should the Company be unable to continue
as a going concern. The Company’s continuation as a going concern is dependent upon its ability to
generate sufficient cash flow to meet its obligations on a timely basis, to obtain additional financing as
may be required, and ultimately to attain profitability. The sole member of the Company has
represented that he will continue to streamline expenses as well as inject capital to fund the Company’s
operations and support any other liabilities that may arise. Although the Company believes that there
are several attractive deals in their revenue pipeline, there is no guarantee that the Company will be
successful in earning or raising all or a portion of the necessary funds. '
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Grant Thornton &

*~ Accountants and Management Consultants

60 Broad Street

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

To the Member of
The Bank Street Group LLC

We have audited the accompanying statement of financial condition of The Bank Street Group LLC (the
“Company”) as of June 30, 2002. This financial statement is the responsibility of the Company’s
management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the statement of financial condition is free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the statement of financial condition. An
audit also includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall statement of financial condition presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the financial
position of The Bank Street Group LLC as of June 30, 2002, in conformity with accounting principles
generally accepted in the United States of America.

The accompanying statement of financial condition has been prepared assuming that the Company will
continue as a going concern. As discussed in Note D, the Company is expedencing difficulty in generating
sufficient cash flow to meet its obligations and sustain its operations, which ratses substantial doubt about
its ability to continue as a going concern. Management’s plans in regard to these matters are also described
in Note D. The financial statements do not include any adjustments that might result from the outcome of
this uncertainty.

Lot TNAS L1

New York, New York
July 31, 2002

— New York, NY 10004
T 212.422.1000
F 212.422.0144 .
© W www.grantthornton.com -2

Grant Thornton LLP
US Member of Grant Thornton International



||

I

The Bank Street Group LLC
STATEMENT OF FINANCIAL CONDITION

June 30, 2002

ASSETS
Cash and cash equivalents
Secunty deposit
Equipment (net of accumulated depreciation of $5,649)
Other assets

LIABILITIES AND MEMBER’S CAPITAL
Accounts payable, accrued expenses and other liabilities

Member’s capital

The accompanying notes are an integral part of this statement.

$ 96,349
10,050
13,549

727

$120,675



The Bank Street Group LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION

June 30, 2002

NOTE A - GENERAL BUSINESS

The Bank Street Group LLC (the “Company”), formed in May 2001, is a registered broker-dealer with
the Securities and Exchange Commission (“SEC”) and became a member of the National Association of
Securities Dealers, Inc. (“NASD”) on March 6, 2002. As a boutique investment bank, the Company
provides merger, acquisition and financial advisory services to its clients. The Company assists
management teams with analyzing, structuring and executing a wide range of strategic and financial
alternatives.

NOTE B - SIGNIFICANT ACCOUNTING POLICIES

Included in cash and cash equivalents are investments in money market accounts which are readily
convertible to cash.

Equipment is carried at cost less accumulated depreciation. Depreciation is computed using the
straight-line method over three years.

The Company is a limited liability company for Federal and state income tax purposes, and, as such, the
members are individually liable for Federal and certain state taxes. The Company is subject to local
Income taxes.

The preparation of financial statements in conformity with accounting prnciples generally accepted in
the United States of America requires management to make estimates and assumptions in determining
the reported amounts of assets and liabilities and disclosure of contingent assets and habilities at the date
of the financial statements. Actual results could differ from those estimates.

NOTE C - NET CAPITAL REQUIREMENT

As a registered broker-dealer and member of the NASD, the Company is subject to the SEC’s Uniform
Net Capital Rule 15¢3-1, which requires that the Company maintain mmnimum net capital, as defined, to
be 12.5% of aggregate indebtedness or $5,000, whichever is greater. Net capital and aggregate
indebtedness change from day to day, but as of June 30, 2002, the Company had net capital of §93,515,
which exceeded requirements by $88,515.



The Bank Street Group LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)

June 30, 2002

NOTE D - GOING CONCERN

The accompanying statement of financial condition has been prepared on a going concern basis, which
contemplates the realization of assets and the satisfaction of liabilities in the normal course of business.
The Company is experiencing difficulty in generating sufficient cash flow to meet its obligations and
sustain its operations, which raises substantial doubt about its ability to continue as a going concern.

The statement of financial condition does not include any adjustments relating to the recoverabihty of
assets and classification of liabilities that might be necessary should the Company be unable to continue
as a going concern. The Company’s continuation as a going concern is dependent upon its ability to
generate sufficient cash flow to meet its obligations on a timely basis, to obtain additional financing as
may be required, and ultimately to attain profitability. The sole member of the Company has
represented that he will continue to streamline expenses as well as inject capital to fund the Company’s
operations and support any other labilities that may arise. Although the Company believes that there
are several attractive deals in their revenue pipeline, there is no guarantee that the Company will be
successful in earning or raising all or a portion of the necessary funds. .
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